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. Tamil Nadu i, on. of the most urbanised states in India and one
'or tne'irajor challenges u"ing faced by all the major cities in Tamil

Nadu au" to increaie i, 
"*r8". -[opuiation ls lack of provision of

affordable.housingandconsequentdevelopmentofsquatter
seLtlements and stum/slum lir." nuoitations; Availability of affordable

houslng in-urba! arqas rr'iiurp.rud d.r" to rising land cost as well as

cost oitonstruction' '

2.Realizingthe.needforafforgubl."'housing,-the-Hon,ble
MinlsterforFinance,Personnel.andAdministrativeReforms,'

.. Govemment "f 
i;;l Nuou, wr''ir"-presenting the ReVised Budget for

-;l''the year zoiO-iOtl to the legislative Assembly on 27'07'2016

announcea tnat-*re state covErnment wltl constitute 
, ?,.j:?!"lt"t

Fund', dedicated to flnance nousing proje$s to rehabilitate the

urban poor. Sirnrtiun"ously, lh" 
-i;ri] 

ttiadu Infrastructure fund

Managem"nt Eoipol?tion umilea drutrNC)1 prpmoted'by Tamll

Nadu Infrastruc-hire Development Board. (TNIDB) also mooted ari

idea.ro ,"girtJiii*ii rtfuau'Strilter FUnd is category-I social tund

reEistered witi slilliiiilt una r"6anse Board of India (5EBI) which

ff',-Dt



witl develop its initial Corpus through sponsorfunding of 5olo each'

from Tamil Nadu slum ii#*t" 6oard and Tamil Nadu Housing' '

Board with a tarseted t';;;;t'; and another frinding of 20oh

;il.,:#il;""i:;il;-i;s";"k OrHBI rt was arso 6iroposed'-to '

generate resources tnrouq-h various oihur meusures such as flbating

of housin g i nfrastructu r;Y ;"il;ru;; i il 
-social 

-v-enture- 
ru nf s 

^a 1t!

ilrroiiff intl*utionurlv. ;;-'Lt;l;n Inter-Bank orrered Rate

(UBOR) rates etc.

' 3. Based on the abovi announcement of the- Hon'ble Minister for

Finance, Personnel ".i" A?;i;i";;'u Rufor.mt' the Govemment

hereby constitute "t'amit t'uidli'liii-lier rund" havlng the following two-

tier.fina riciat Structu re: -

. (i) The Tier-I Shelter Fund shall be constih:ted as a Govbmment

-rbgulated funo, wheLin the proceeds.throuoh various sources

Ilke levy "f r"o'-lni 
-otrlr 

coltections 
-approvgd by"'tll:

Govemment shalibe-;;"tt"ii"a and credited' Thls fund will be

;'"i;i;'il;]";:v i#i'r'r'a' -sr"- 
clearance Bo4rd and

administered by ri"rti|,s't'd uruun oev"topmelt !9'a ttSe-lf

in consultatlon *iil-Fi;;"* Department' A oart of the Tier-]

. shultur runa snai]"ut;:; i"/;t"lvziirg the Tler-II shelter "
Fund to'tap uu'io"-ttlti'tlb ''nappi 

sgupes oFtundind at'a
' cheaper'blended ;;i'il ;-romoil'anordable housins bv the

covernment th#;;'"T;;;i 
--N"d' 

-r.nfi'astructure 
Fund

Manasement cotJJ*'tion' li'it"i inlrn'lc) " 
The substantial

portlon oF th" sh:[#;iti'po"r"a'i" Ter-f shall be used tor

tundins Housing il;# ;y'Cbvernment throush Tamil Nadu

Slum Clearan." '#; i*iuding erant. component. of State

A;I:l;";;;;t'' ;J r t ct'it I lv s [o nso red Housins scheme'

6i) The]ler-Ii shelter Fund shalj be registered with the securities
t"' ;;; ili.n"'itg;-B""ti'ti-itJr" as iategory{ so-cial Alternate

Investment Fund J'l rn'intuinua Py TaIJI'Nudu 
Infrastructure

4.TheGovemmantdirectthatinitiallythesourcesoifundingfor
:rrur-i in"ii".ii.,na tnutt be as specified below:

ri) A Shelter fee @ 75% of the I&A mtes for respective catesory :i(r'' 
;r;ili;;; *Irt -uu il;;;i ;'" all the pr'oposed developrnents

havins a FSI a.rea ;;?;d0-;q';tr' ani a'bove except- for the

.residenLial'projects ijn"l" t-nt li'" of the.-dwelling units (carpet

area) does not "*t!"i"uii'1q'rn"' 
in lieu of the prevailing



regulation of reservatibn of IOo/o of the built up area for [-IG in '

ali the develop'"#""''f"J parcels of more than 10'000

sq. mtr. 
.

(il) Proceeds ftom sale of Special Transferable. Developmerit 
'Ri'Shs\"'/ #;;;bi;i;"a ov 

'rIfiii 
Nadu slum c]earance Board rrom '

#'-,;i"".;;fi;d#t is;i"J construction of each slum

i"i"ire'"or,ii;i;;ili;' ad?ed to Tier-I shelter tund'

' ioartment shall also' 5' The ilouslng ancl Urban Developrnent De

identifu other sources "i'""#i".[ ;# iiil to timi to add to the

existin'g sol'irces of the Tier-I Shelter Fund '
..

' 
6. The shelter'tund collected as 

'per p9.ia 4(l). db.ove.:h:ll b^?

'remitted lrlto Governm"J:uttount uno"i 
-tn" 

folloWing Head. of

.Account; - 
:

. l) The amount collected towards the Tamil Nadu Shelter Fund shall

be credited to "0216- i;;;iil - o2 utbun Homing - 800 other
'["Jptt --na Tamil Nadu Sheker Fund

.'(DPC;-0216-02-800-A8-0000)

ii) The receipts in respect of Tamil Nadu She'lter Fund so collecteid
- 

woutd 6e Transferrei;"i#:iilil Nad u.'shelter' Fu nd" created

;;",il;'" j'H;;"rJni;-tt-tontributionp bv debit 't9' 'th"
following head of utto"t-i 'na* 

Grant i\lo'26- Housing and Urban

DeveloPment DePartment

i2216.Housing .. 02 Urban Housing - 797 Transter to Reserye

Fund.and Deposit ercIi"ni'- nn nniount Transfei to Tamil Nadu

;;;i6Frnd - so Intei AccountsTransferse

(DPc | 2276'02-7 s7' AA'3 o o 4)

iii) The above. contributions would be credited to the Tamil Nadu

shelter Fund in p.t iii p'tfrc Account under the following head

ofAccount:- 
.

"J. Reserye runai (u) Reserve Funds not B9arI9 Interest - 8229

- 00, Developrnent and W"ffur" Funds - 200' Other Development'

"r"d-w"lr;;;Frna 
gI. Tamil Nadu Shelter Fund"

(822s oO 200 BI o0 oC) (ReceiPts)



7, The Secretary to Government, Housing and Urban

Development Department is the Estimatiilg, (ecqnciling 3P
controiling authoiity for the above new hedds of account' Tlre

OuioetineJfor uiitizatic;n of tund etc', will be issued separbtely'

B. The shelter fund generated, as per para 4(ii) should be

credtJ direcUy into the Sh;ter Fund-I arcount inaintained'by Tami!

Nadu slum cleamnce Board. The funds collected as per para 4(i) witt

O" poof"a enJ iransferrea to the account of Tler-I shelter fund to be

,nufnminLa by Tamil Nadu Slum Clearance Board at the end of each

nnan.iat year and administered by Government ln Housing and Urban

Oevelopment Delpartment in consultation with Finance Departm6nt'

.9. The Govemment further .direct the Tamil Nadu Infrastructure
' Fund Management Corporation Limited CINFIMC)r.pfomoted.by Tamil

Nadu Infra-structure Development Board CfNiDB) to register Tamil

Nadu'sheltqr Fund (l-ier-Il componrint of Shelter Fund) as Categ-ory-i

Social Alternate Investment Fund with secu n'ties and Exchange Board

of India (SEBI). The Government further direct the Tamil Nadq Slun-t

CJearance Board and Tamil Nadu Housing Board to provide 
-initialJiirvrtiin"t ioss ipital of upto 5olo of rhe initial corpus of the Trer-II

;;p'".*i ;i ttt. Ehuri". Fund to Tamil Nadu Infrastructure. Fund

Mani gement Corporatlon- Umited [TNIFMC),- after registration .of the

tu;;';ith securtties and Exchange-Board of India (SEBI)' Tamil Nad.u

tnrrastructure Fund Management corpoi-ation .Limited cFNIFMC) may-

also,.asso.ciate the Nationa-l Hogsing tiank (NHB) as a pa rtner in thls

venture. "

10. The amendrnehts to' relevant rules and regulations

r"rp"J to the orders in Para 4(i) above will be issued sepamtely'

ll.This,orderissueswiththeconcurTenceofFinanceDepartment
vide its U.O:No,3B716 /Frnance(Hg)/20l7, dated 27'07 '2017 '

(iBY oRDER oF THE GovERNoR)

DHARMENDRA PRATAP YADAV
SECRETARY TO GOVERNMENT'

To
The Principal Secretary / Managing Director,. -tamil Niaidu Slum Clearance Board, Chennal-S'

with

I



(.

The Managing DfTector, Tamil'Nadu Housing Board'

Chennai-35.
The Member-secretary, Chennai Metropolitan Development

ALithoritY, Chenna i-B'
. The Commissloner of Town and Country. Pl?nllnS' Chennai-2'

The Principal Secretary to Covernment /Chief Executive
' 
b-#;;;;fr rir rl.a, ii,r-stru cture Deve I o pmen! Bo? rdl

Finance (Inft-astructu re Cell), Chennai-9,'

, fne Cnief ife'cutlve Officer /chle'f opemtlng officer'

Tamll Nadu lnfrdstnrcture Futrd Mpnagemont

CorPoration Umited, Chennai-34'
The Ma na g in g Directorlch ief Fi<ecutlve Officer'

' triational Housing Barik, New Delhi'

'The Chairman, s..rtlii"!t una Exchange- Board of India''Mumbal'

rne eccountait Ge4eril {A&E), Chennai'18' -. The Accountant General (G&SSA), Chennai-18'

The Resident Audit offiaei, secrdEriat, Chennal-9'

iii;' p";;'i'l""i"u.vlcrmmissionbr of Treasuries and.' Accounts,

t/chennai-15.
coDv to:-
TtrI-office bf tfre Hon'ble Chief Minister,

Secretariat, Chennai-9.
'fne speciat PersonalAssistant to the Hontle Minister

(Fislieries, Finance, P&AR), Seoetariat'€hernai-9'
fi. s"ntor'p"oonaI'Asslstint to the Hon'ble Mlnlster
' 

tHourtn g a nd Urban. D.evelopment), Secr^etarilt' Chennai-9''

fie SenlJr Prirrate se'critary to the chlef Secretary to

Government, Secretariat, Chennal-9' 
--- -

na lEnio, private secretary to the Addiuonal chief Secrelary

- to Government, Flnance .Department, Secretariat' Ch-9'

il; ;;;[; P,i".i" secretary io the secretary to Govemment'

i;;; g qnd.U;ban Development Department' secretariat'

Chennai:9.
The Planning, Development and SpeClal Initiatives
olpu.t 

",id, 
chennal-g.

n 
" 

hn 
" 

nce ( Housi n gfl\l&H -lI/ B'G :I/ B'G-17) Depa rtment'

Chennai-9.
ftr" ffousing and Urban Development ( OP 't/Budget/UD'I/

UD-III/UD-ry) Department, Chennal-9'.

..,;....Stock File / SPare CoPY.
.i
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